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The Mineral Company (f/k/a Indo Global Exchange(s) Pte. LTD)  

SAINT ANDRES ACQUISITION 

 

 Brighton, CO – March 20, 2023 - Indo Global Exchange(s) Pte. LTD (the “Company”) (OTC 
PINK:IGEX) has filed an SEC 8K Form today March 20, 2024 announcing the acquisition of SAINT 
ANDREWS.  

Dear IGEX’s shareholders and investors: 

  The Company entered into a Confidential and Exclusive Agreement on October 23, 2023, for the 
acquisition of 49% of the total outstanding capital stock of St. Andrews Holding Company S.L. for twelve-
million Dollars. The agreement gives Igex exclusive rights to the acquisition by December 31, 2023, and to 
conduct extensive due diligence prior to the acquisition. The 49% stake has been valued at sixteen-million 
Dollars, and St. Andrews in thirty-two million Dollars respectively by independent appraiser: RESA 
CORPORATE FINANCE.  

Saint Andrews is a holding company, acting as direct shareholder of several entities in the sustainable 
aquaculture and fish industry, including hatcheries of marine species, innovation of new species and high-
quality ecological and gourmet marine products. Saint Andrews holdings has an innovative and 
entrepreneurial vocation in products of marine origin.   

Following several months of due diligence and negotiations, on March 18, 2024, IGEX has executed all 
necessary agreements and acquired 25% of the corporate membership of Saint Andrews S.L. The acquired 
stake is worth approximately $8.16 million US Dollars. The acquisition was acquired at a discounted price 
of $6 million. Igex will have 12-months to pay the preferred investor’s contribution without interest.  

San Andrews holding brings together several companies dedicated to sustainable marine aquiculture and 
the exploitation of marine resources. Farm for fingerlings of different species: sea bream, sea bass, turbot, 
sole, oyster and clam. 

San Andrews holding brings together several companies dedicated to sustainable marine aquiculture and 
the exploitation of marine resources. Farm for fingerlings of different species: sea bream, sea bass, turbot, 
sole, oyster and clam. 

Gourmet preserves developed with a 2 stars Michelin chef, or certified organic preserves are some of the 
high-quality products with which Saint Andrews Holding has demonstrated its ability to innovate in the 



food sector and represent the first examples of a long list of new high quality and innovative sustainable 
marine products that are being developed for access to the global market over the coming years. 

Saint Andrews holding brings together more than 50 years of experience in marine aquaculture and hopes 
to grow through the acquisition of small companies linked to the sea, as well as the development of new 
products, thanks to the innovative and entrepreneurial drive that is in its DNA: Seawater products, 
phytoplankton and sea salts are some of the lines of research in which we work focused on healthy eating 
and beauty. 

IGEX's position in Saint Andrews holding represents an important bet in the conviction that the sea is an 
enormous source of wealth that is still at the beginning of its sustainable exploitation and that in the near 
future it is a great opportunity to create value and wealth in the world. 

IGEX hopes to participate in this great enterprise, which involves the exploitation of sustainable marine 
resources thanks to this acquisition. 

 

Safe Harbor Statement 

This press release includes forward-looking statements, which are based on certain assumptions and 
reflects management’s current expectations. These forward-looking statements are subject to a number 
of risks and uncertainties that could cause actual results or events to differ materially from current 
expectations. Some of these factors include: general global economic conditions; general industry and 
market conditions sector changes and growth rates; uncertainty as to whether our strategies and business 
plans will yield the expected benefits; increasing competition; availability and cost of capital; the ability 
to identify, develop and achieve commercial success; the level of expenditures necessary to maintain and 
improve the quality of services; changes in the economy; changes in laws and regulations, including codes 
and standards, intellectual property rights, and tax matters; or other matter not anticipated; our ability 
to secure and maintain strategic relationships and distribution agreements. The Company disclaims any 
intention or obligation to update or revise any forward-looking statements, whether as a result of new 
information, future events or otherwise. You are cautioned not to place undue reliance on these forward-
looking statements, which speak only as of the date they are made. This press release should be 
considered in light of all filings of the Company that are contained in the Edgar Archives of the Securities 
and Exchange Commission at www.sec.gov and in OTC Markets at www.otcmarkets.com 
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